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Item 9.  Other Events.  

 
 
 Based on the nominations, pre-screening and evaluation by the Nomination 
Committee during its meeting on August 30, 2024, the nominees for Independent 
Directors are: 
  

(1) Mr. Lope M. Yuvienco, 80 years old, Filipino, is an independent 
director.  He became a member of the Board of Directors of the University on 
March 21, 2023.  He is currently a member of the University’s Audit Committee.  
He graduated from University of the Philippines with a degree of Bachelor of 
Science in Business Administration in 1965, and obtained his M.B.A also from 
the University of the Philippines in 1972. He is a Certified Public Accountant.  He 
was formerly an Independent Director of AXA Philippines and ORIX Metro 
Leasing Corporation, Director for Regulatory and Government Sector of 
Buenaventura Echauz & Partners, and Former Vice-President of Citibank N.A., 
Manila. He is also an Independent Director of Charter Ping An Insurance 
Corporation, and Fellow of Institute of Corporate Directors.  

 
 Mr. Yuvienco was nominated by Sally Hubag and Cyrilla Agno all 
stockholders of record.  All of said stockholders have no relationship with Mr. 
Yuvienco. 
 

(2) Dr. Emil Q. Javier, 84 years old, Filipino, is an independent director. 
He is currently the Chairman of the University’s Audit Committee and a member 
of the Nomination Committee.  He graduated from the University of the 
Philippines, Los Baños with a degree of B.S. Agriculture (cum laude).   He also 
holds a degree of M.S. Agronomy from the University of Illinois and Ph.D. in 
Plant Breeding from Cornell University.  He is Chairman of the Coalition for 
Agricultural Modernization in the Philippines, a trustee of the Asia Rice 
Foundation, Head Advisor of the Biotech Coalition of the Philippines; Member, 
National Academy of Science and Technology (Phil.).  He is likewise a Board 
Member of the International Service for the Acquisition of Agri-Biotechnology 
Applications (South East Asia Center), and Nutrition Center of the Philippines.  
He is also a Director of Centro Escolar University Hospital, Inc. and Centro 
Escolar Las Piñas and Independent Director of Del Monte Pacific Ltd. and 
Member, Advisory Committee of Japan International Cooperation Agency (JICA) 
Philippines. 

 
 Dr. Javier was recommended as a nominee for Independent Director by 
Sally Hubag, Lolita Balboa, Adelma Obciana, Raul Caparas and Felicita 
Diolanda, all stockholders of record.  All of said stockholders have no relationship 
with Dr. Javier. 

 
 In this connection, since Dr. Javier has already served as Independent Director 
for more than nine (9) years since 2012, the matter was reported to the BOD. During the 
regular meeting of the BOD held in the afternoon of 30 August 2024, the Board, for 
meritorious reasons, resolved that the matter (continuous nomination and engagement 



of Dr. Javier as independent director) be referred to the Stockholders during the annual 
meeting on 25 October 2024.   
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